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Lion-OCBC Securities Hang Seng TECH ETF

INTRODUCTION

The Lion-OCBC Securities Hang Seng TECH ETF was listed on the Singapore stock
market on 10 December 2020. Since listing, the ETF has crossed many milestones. The

size of the ETF has grown rapidly to an AUM (assets under management) of S$341
million as of 31 March 2023.
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From Morningstar as of 31 Mar 2023 2023 YTD return| Annualized % return since
Fund'’s inception*
Lion-OCBC Securities Hang Seng TECH ETF 4.1% -24.2%
Benchmark Index 4.3% -23.6%

*Returns are based on NAV-NAV basis in HKD and assuming all dividends are reinvested net of all charges
payable upon reinvestment. Performnance is calculated in the base currency of the Fund. The Lion-OCBC
Securities Hang Seng TECH ETF was listed on 10 December 2020.

Past performance, as well as any prediction, projection, or forecast are not necessarily indicative of future or
likely performance.

T Refers to the underlying Index Securities of the Hang Seng TECH Index

23 Source: Bloomberg, Lion Global Investors, Hang Seng Indexes Company, as at 31 March 2023
For explanation of additional technical terms, please visit www.lionglobalinvestors.com
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Q1 2023 was an eventful quarter for China. We
saw China concluding its Two Sessions (H£%) in
March 2023, officially electing President Xi
Jinping for his third term and appointing Li
Qiang as its new premier. Within President Xi
Jinping's inner circle, Premier Li has been
regarded as highly pro-business and this
presents numerous market-friendly signals for
China in overall. This uncovers numerous bright
sparks for the Chinese tech sector.

In his first press conference*, Premier Li Qiang
specifically highlighted the importance of
technology and innovation in promoting a
modern industrial system. This increases
likelihood of more pro-business policies on the
Chinese tech sector, where crackdown has
already eased.

Since Q4 2022, China has been easing its
regulatory crackdown on its tech sector.
Specifically for its video gaming sector, China’s
online gaming regulator (National Press and
Publication Administration) started approving
70 games for release® back in Nov 2022.
Notably, Tencent's Metal Slug: Awakening was
its first commercial game license since April
2021. In Mar 2023, China's online gaming
regulator further approved® a new batch of 27
games (including titles by Tencent, NetEase
and Bilibili). Furthermore, Alibaba founder (Jack
Ma) returned to China” on 27 March 2023 after
being overseas for more than 1year.

4 Source: Ministry of Foreign Affairs of the
People’s Republic of China, March 2023

5> Source: CNBC, November 2022

6 Source: Channel New Asia, March 2023
7 Source: The Business Times, March 2023
8 Source: Al Jazeera, March 2023
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The public re-emergence of China's best-
known entrepreneur may help support the
government's softening tone towards the
private sector as its leaders try to reinvigorate
an economy after three years of Covid
restrictions.

A day after Jack Ma's homecoming, Alibaba
announced the biggest revamp in its 24-year
history, seeing it split into six units - Cloud
Intelligence Group, Taobao Tmall Commerce
Group, Local Services Group, Cainiao Smart
Logistics Group, Global Digital Commerce
Group and Digital Media and Entertainment
Group. Each of the six businesses will have its
own CEO and board of directors, with the
flexibility® to raise external capital and seek
their own stock exchange listings.

All these happened within Premier Li Qiang’s
first month and more pro-market initiatives
are expected to be rolled out to boost China's
economy. These actions align closely with the
Chinese Communist Party's top priority of
economic stability for 2023, as highlighted in
our previous newsletters. These are concrete
actions taken to support growth.

By providing exposure to the 30 largest tech-
themed companies listed in Hong Kong, the
Lion-OCBC Securities Hang Seng TECH ETF is
well positioned to capitalize on the upcoming
recovery and long-term growth story of the
Chinese tech sector. 3
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Disclaimer

Lion Global Investors

This advertisement or publication has not been reviewed by the Monetary Authority
of Singapore. It is for information only, and is not a recommendation, offer or
solicitation to deal in any capital markets products or investments and does not
have regard to your specific investment objectives, financial situation or particular
needs. You should read the prospectus and Product Highlights Sheet for the Lion-
OCBC Securities Hang Seng TECH ETF (“ETF"), which is available and may be
obtained from Lion Global Investors Limited or any of the appointed Participating
Dealers (“PDs"), before deciding whether to purchase units in the ETF. Investments
are subject to investment risks including the possible loss of the principal amount
invested.

The performance of the ETF, the value of its units and any accruing income are not
guaranteed and may rise or fall. Past performance, payout yields and payments and
any prediction, projection, or forecast are not indicative of the future performance,
payout yields and payments of the ETF. Any extraordinary performance may be due
to exceptional circumstances which may not be sustainable. The ETF’s net asset
value may have higher volatility as a result of its narrower investment focus on
a limited geographical market, when compared to funds investing in global or
wider regional markets. You should independently assess any information, opinion
or estimates, graphs, charts, formulae or devices provided and seek professional
advice on them. Any information, opinions, estimates, graphs, charts, formulae or
devices provided are subject to change without notice and are not to be relied on
as advice. The ETF may invest in financial derivative instruments for hedging or for
efficient portfolio management.

The units of the ETF are listed and traded on the Singapore Exchange Securities
Trading Limited (“SGX-ST"), and may be traded at prices different from its net asset
value, suspended from trading, or delisted. Such listing does not guarantee a liquid
market for the units. You cannot purchase or redeem units in the ETF directly with
the manager of the ETF, but you may, subject to specific conditions, do so on the
SGX-ST or through the PDs.

Any dividend distributions, which may be either out of income and/or capital, are
not guaranteed and subject to the Manager's discretion. Any such dividend
distributions will reduce the available capital for reinvestment and may result in an
immediate decrease in the net asset value of the ETF.

© Lion Global Investors Limited (UEN/ Registration No. 198601745D). All rights
reserved. LGl is a Singapore incorporated company and is not related to any
corporation or trading entity that is domiciled in Europe or the United States (other
than entities owned by its holding companies).
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Disclaimer

Hang Seng Indexes Company Limited and Hang Seng Data Services Limited

The Hang Seng TECH Index (the “Index”) is published and compiled by Hang Seng
Indexes Company Limited pursuant to a licence from Hang Seng Data Services
Limited. The mark and name “Hang Seng TECH Index” are proprietary to Hang Seng
Data Services Limited. Hang Seng Indexes Company Limited and Hang Seng Data
Services Limited have agreed to the use of, and reference to, the Index by LION
GLOBAL INVESTORS LIMITED in connection with Lion-OCBC Securities Hang Seng
TECH ETF (the “Product”), BUT NEITHER HANG SENG INDEXES COMPANY LIMITED
NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR REPRESENTS OR
GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER
PERSON (i) THE ACCURACY OR COMPLETENESS OF THE INDEX AND ITS
COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE FITNESS
OR SUITABILITY FOR ANY PURPOSE OF THE INDEX OR ANY COMPONENT OR
DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY
PERSON FROM THE USE OF THE INDEX OR ANY COMPONENT OR DATA
COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY OR
REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING TO
THE INDEX IS GIVEN OR MAY BE IMPLIED. The process and basis of computation
and compilation of the Index and any of the related formula or formulae, constituent
stocks and factors may at any time be changed or altered by Hang Seng Indexes
Company Limited without notice. TO THE EXTENT PERMITTED BY APPLICABLE
LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES
COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF
THE USE OF AND/OR REFERENCE TO THE INDEX BY LION GLOBAL INVESTORS
LIMITED IN CONNECTION WITH THE PRODUCT; OR (iij) FOR ANY INACCURACIES,
OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED
IN THE COMPUTATION OF THE INDEX; OR (iiilj FOR ANY INACCURACIES,
OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION
USED IN CONNECTION WITH THE COMPUTATION OF THE INDEX WHICH IS
SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS
WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR
HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING WITH THE
PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS
OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES
COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection
with the Product in any manner whatsoever by any broker, holder or other person
dealing with the Product. Any broker, holder or other person dealing with the
Product does so therefore in full knowledge of this disclaimer and can place no
reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng
Data Services Limited. For the avoidance of doubt, this disclaimer does not create
any contractual or quasi-contractual relationship between any broker, holder or
other person and Hang Seng Indexes Company Limited and/or Hang Seng Data
Services Limited and must not be construed to have created such relationship.
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